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#201 - 3025 Anson Avenue
Coquitlam, BCV3B 2H6

P: 604-472-7776

F: 604-472-0403

email: info@cncpa.ca
web: www.cncpa.ca

CHARTERED PROFESSIONAL ACCOUNTANT
Tax and Business Advisors

INDEPENDENT PRACTITIONER'S REVIEW ENGAGEMENT REPORT

To the Members of Muaythai BC Athletic Association

| have reviewed the accompanying financial statements of Muaythai BC Athletic Association (the Society) that comprise the
statement of financial position as at December 31, 2023, and the statements of operations, changes in net assets and cash flows
for the year then ended, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with Canadian
accounting standards for not-for-profit organizations (ASNPO), and for such internal control as management determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

Practitioner's Responsibility

My responsibility is to express a conclusion on the accompanying financial statements based on my review. | conducted my review
in accordance with Canadian generally accepted standards for review engagements, which require me to comply with relevant
ethical requirements.

A review of financial statements in accordance with Canadian generally accepted standards for review engagements is a limited
assurance engagement. The practitioner performs procedures, primarily consisting of making inquiries of management and others
within the entity, as appropriate, and applying analytical procedures, and evaluates the evidence obtained.

The procedures performed in a review are substantially less in extent than, and vary in nature from, those performed in an audit
conducted in accordance with Canadian generally accepted auditing standards. Accordingly, | do not express an audit opinion on
these financial statements.

Conclusion
Based on my review, nothing has come to my attention that causes me to believe that the financial statements do not present fairly,

in all material respects, the financial position of Muaythai BC Athletic Association as at December 31, 2023, and the results of its
operations and its cash flows for the year then ended in accordance with ASNPO.

Other Matter

The financial information of Muaythai BC Athletic Association for the year ended December 31, 2022 was compiled and is
presented for comparative purposes only.

Chaudhry Nafees & Company Ltd,

Coquitlam, British Columbia CHARTERED PROFESSIONAL ACCOUNTANT
May 31, 2024



MUAYTHAI BC ATHLETIC ASSOCIATION
Statement of Financial Position
December 31, 2023

(Unaudited)
December 31 December 31 January 1
2023 2022 2022
ASSETS
CURRENT
Cash $ 9929 § 3,044  $ -
Inventory (Note 4) 1,203 - -
Prepaid expenses 4,762 28 -
15,894 3,072 -
CAPITAL ASSETS (Note 5) 754 - -
$ 16,648 $ 3,072  $ -
LIABILITIES AND NET ASSETS
CURRENT
Accounts payable and accrued liability $ 3675 § - $ -
Deferred revenue (Note 6) 6,460 - -
Due to members - 2,361 2,361
10,135 2,361 2,361
NET ASSETS
Unrestricted 5,843 711 (2,361)
Invested in capital assets 670 - -
6,513 711 (2,361)
$ 16,648 $ 3,072  § -
ON BEHALF OF THE BOARD
Director
Director

See notes to financial statements



MUAYTHAI BC ATHLETIC ASSOCIATION

Statement of Operations
Year Ended December 31, 2023

(Unaudited)
2023 2022
REVENUES

Membership fees $ 11,825 6,450
Gym fees 2,200 800
Seminar revenue 900 1,190
Sanction revenue 1,000 100

Officials revenue 3,888 -

Merchanside sales 150 -

Grant (Note 7) 2,500 -
22,463 8,540
DIRECT COSTS 6,416 1,037
GROSS PROFIT (71.44%; 2022 - 87.86%) 16,047 7,503

EXPENSES

Advertising and promotion 1,005 112

Amortization 84 -
Insurance 4,678 3,940
Interest and bank charges 162 56

Dues and subscriptions 40 -
Office 601 323

Professional fees 3,675 -
10,245 4,431
EXCESS OF REVENUES OVER EXPENSES $ 5,802 3,072

See notes to financial statements




MUAYTHAI BC ATHLETIC ASSOCIATION
Statement of Changes in Net Assets
Year Ended December 31, 2023

(Unaudited)
Invested in
Unrestricted capital assets 2023 2022

NET ASSETS (DEBT) - BEGINNING OF

YEAR $ 711 $ - $ 711 $ (2,361)
Excess of revenues over expenses 5,802 - 5,802 3,072
Purchase of tangible assets (754) 754 - -
Amortization 84 (84) - -
NET ASSETS - END OF YEAR $ 5843 § 670 $ 6,513 § 711

See notes to financial statements



MUAYTHAI BC ATHLETIC ASSOCIATION
Statement of Cash Flows
Year Ended December 31, 2023

(Unaudited)
2023 2022
OPERATING ACTIVITIES
Excess of revenues over expenses $ 5,802 $ 3,072
Item not affecting cash:
Amortization of capital assets 84 -
5,886 3,072
Changes in non-cash working capital:
Inventory (1,203) -
Accounts payable and accrued liability 3,675 -
Deferred revenue 6,460 -
Prepaid expenses (4,734) (28)
4,198 (28)
Cash flow from operating activities 10,084 3,044
INVESTING ACTIVITY
Purchase of equipment (838) -
FINANCING ACTIVITY
Repayment of members' advances (2,361) -
INCREASE IN CASH FLOW 6,885 3,044
Cash - beginning of year 3,044 -
CASH - END OF YEAR $ 9,929 § 3,044
CASH CONSISTS OF:
Cash $ 9,929 § 3,044

See notes to financial statements



MUAYTHAI BC ATHLETIC ASSOCIATION
Notes to Financial Statements
Year Ended December 31, 2023
(Unaudited)

PURPOSE OF THE SOCIETY

Muaythai BC Athletic Association (the "Society") is a not-for-profit organization of British
Columbia.Management has determined that they are exempt from payment of income tax under
Section 149(1) of the Income Tax Act.

The Society operates to provide BC athletes with support, development, education and competition in
the sport of Muaythai.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentation

The financial statements were prepared in accordance with Canadian accounting standards for not-
for-profit organizations (ASNPO). Canadian accounting standards for not-for-profit organizations are
part of Canadian GAAP.

Revenue recognition

Muaythai BC Athletic Association follows the deferral method of accounting for contributions.

Revenue from membership is recognized when the service is provided.

Gym, Sanction and Official fees are recognized in the year that the events are held.

Seminar fees are recognized as revenue when the seminars are held.

Revenue from the sale of merchandise is recognized when the title is passed to the customer.
Grant is recognized as the allowable and related expenses are incurred throughout the year.

Cash and cash equivalents

Cash includes cash and cash equivalents. The carrying amounts approximate fair value.

Inventory

Inventory is valued at the lower of cost and net realizable value with the cost being determined on a
weighted average basis.

Financial instruments

The Society's financial instruments consist of cash, accounts payable and accrued liabilities. Initial
recording of financial instruments is at fair value and their subsequent measurement is at amortized
cost.

Capital assets

Capital assets are stated at cost or deemed cost less accumulated amortization and are amortized
over their estimated useful lives on a declining balance basis at the following rates and methods:

Equipment 20% declining balance method

Capital assets are amortized from the date of acquisition. The first month of amortization is the month
the asset is acquired and put into use.

Capital assets acquired during the year but not placed into use are not amortized until they are placed
into use.

(continues)




MUAYTHAI BC ATHLETIC ASSOCIATION
Notes to Financial Statements
Year Ended December 31, 2023
(Unaudited)

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (continued)

Contributed services

The operations of the organization depend on both the contribution of time by volunteers and donated
materials from various sources. The fair value of donated materials and services cannot be
reasonably determined and are therefore not reflected in these financial statements.

Use of estimates

The presentation of the financial statements, in conformity with Canadian ASNPO, requires
management to make estimates and assumptions that affect the amounts in the financial statements
and the related disclosures. Actual results could differ from those estimates. Reported balances
which required some degree of estimation include the useful life of capital assets, prepaid expenses,
accounts payable and accrued liabilities.

FIRST TIME ADOPTION OF ACCOUNTING STANDARDS FOR NOT-FOR-PROFIT
ORGANIZATIONS

During the year the society adopted Canadian accounting standards for not-for-profit organizations
(ASNPO). These financial statements are the first prepared in accordance with these standards. The
previously recorded carrying amounts did not require any changes in adopting ASNPO standards as
at January 1, 2022 or for the year ended December 31, 2022.

INVENTORIES

Inventoris are comprised of shirts available for sale. No inventories were recognized as an expense
during the year.

CAPITAL ASSETS
2023 2022
Accumulated Net book Net book
Cost amortization value value
Equipment $ 838 $ 84 $ 754 $ -

DEFERRED REVENUE

Deferred revenue includes registration fees prepaid for the upcoming events in 2024.

2023
Registration fees received in advance $ 6,460
GRANT
The following grant was received during the year:
2023
ViaSport $ 2,500

The grant was restricted to help fund the hosting of Provincial Championships.




MUAYTHAI BC ATHLETIC ASSOCIATION
Notes to Financial Statements
Year Ended December 31, 2023
(Unaudited)

FINANCIAL INSTRUMENTS

The Society is exposed to various risks through its financial instruments and has a comprehensive
risk management framework to monitor, evaluate and manage these risks. The following analysis
provides information about the Society's risk exposure and concentration as of December 31, 2023.

Credit risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The Society
is exposed to credit risk from cash. The Society maintains cash with high quality financial instituions
with unlimited deposit insurance.

Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with

financial liabilities. The Society is exposed to this risk mainly in respect of its receipt of funds from its
customers and and other sources to pay accounts payable on a timely basis.

Unless otherwise noted, it is management’s opinion that the Society is not exposed to significant
other price risks arising from these financial instruments.




Chaudhry Nafees & Company Ltd.
201 - 3025 Anson Avenue

Coquitlam, BC V3B 2H6

(604) 472-7776

info@cncpa.ca

CHAUDHRY NAFEES & COMPANY LTD.
CHARTERD PROFESSIONAL ACCOUNTANT

May 31, 2024

Muaythai BC Athletic Association
2-7870 Enterprize Drive
Chilliwack BC V2R 5N8

Dear Mike Bentley,

We have prepared the corporation income tax return for Muaythai BC Athletic Association for the taxation year
ending on December 31, 2023. Enclosed is a copy of T2 return for your review.

The federal T2 tax return has no refund or balance owing.

We will transmit your T2 return electronically to Canada Revenue Agency (CRA) using the Corporate Internet
Filing system when you sign the T183Corp form and return it to us. Your return must be transmitted on or before
July 1, 2024.

No foreign property

We confirm that the corporation did not hold foreign property at any time in the tax year ending December 31,
2023 with a cost greater than $100,000 CAD. If you do hold foreign property with a cost greater than $100,000
CAD, please notify us immediately, for failure to disclose this information could result in a penalty.

If you have any questions about your income tax returns, please call us (604) 472-7776 or email us at
info@cncpa.ca.

Sincerely,

Clhiaudbng nagees & Company

Chaudhry Nafees & Company Ltd.



Corporation name: Muaythai BC Athletic Association

Canada Revenue
Agency

Agence du revenu
du Canada

This form serves as a federal, provincial, and territorial corporation income tax return, unless the corporation is located in Quebec
or Alberta. If the corporation is located in one of these provinces, you have to file a separate provincial corporation return. A shorter

version of the return, the T2SHORT, is available for eligible corporations.

All legislative references on this return are to the federal Income Tax Act and Income Tax Regulations. This return may contain

changes that had not yet become law at the time of publication.

Send one completed copy of this return, including schedules and the General Index of Financial Information (GIFI), to your tax
centre. You have to file the return within six months after the end of the corporation's tax year.

For more information see canada.ca/taxes or Guide T4012, T2 Corporation — Income Tax Guide.

Business number: 794393868RC0001

T2 Corporation Income Tax Return

Year end: 2023-12-31 Client copy  2024/05/31

Code 2201
Protected B

when completed
Do not use this area

Identification

Business Number (BN) ..o m 794393868 RC0001

Corporation's name
[ Muaythai BC Athletic Association

Address of head office

Has this address changed since the last
time the CRA was notified? .........ccccveiinne
If yes, complete lines 011 to 018.

XX 2-7870 Enterprize Drive

mYes |:| No m

To which tax year does this return apply?
Tax year start

m|2023|01|0 1]

Year Month Day ear

Tax year end
32,0,2,3]1,2]3,1]
Month Day

City Province, territory, or state

ZH Chilliwack 016 218

Has there been an acquisition of control
resulting in the application of subsection

249(4) since the tax year start on line 060? Yes |:| No m
If yes, provide the date control was

acquir,ed ............................................................. m||||||||

Year Month Day

Country (other than Canada) Postal or ZIP code
31 V2R 5N8

Is the date on line 061 a deemed tax year-end according to
subsection 249(3.1)7 .......coovererirerinnirenins W Yes [ ] No [/]

Mailing address (if different from head office address)

Has this address changed since the last
time the CRA was notified? .........cccccveeiine W Yes |:| No m
If yes, complete lines 021 to 028.

clo

Is the corporation a professional
corporation that is a member of a

22 2-7870 Enterprize Drive

City Province, territory, or state
[ZH Chilliwack [ 026 |19}

partnership? ... 067 8 L1 No[A
Is this the first year of filing after:
Incorporation? ............ccccccciiiiiiiiiieee e T Vs D No m
Amalgamation? ..., 071 R758 D No m

If yes, complete lines 030 to 038 and attach Schedule 24.

Country (other than Canada) Postal or ZIP code
A V2R 5N8

Location of books and records (if different from head office address)

Has this address changed since the last
time the CRA was notified? ..........cccccoee W Yes |:| No m
If yes, complete lines 031 to 038.

[EX1 2-7870 Enterprize Drive

Has there been a wind-up of a
subsidiary under section 88 during the

current tax year? ............cccecoeevierenienieeeeenes kil ves |:| No m
If yes, complete and attach Schedule 24.

Is this the final tax year before 20 Yes [ | No [/]
amalgamation? ...,

Is this the final return up to 2] Yes [ ]| No [/]

dissolution? ...

If an election was made under section 261,
state the functional currency used ................ 079

City Province, territory, or state
[E8 Chilliwack 036 |51

Country (other than Canada) Postal or ZIP code
V2R 5N8

m Type of corporation at the end of the tax year (tick one)

1 |:| Canadian-controlled private corporation (CCPC)
2 m Other private corporation

3 |:| Public corporation

4 |:| Corporation controlled by a public corporation

5 [_] Other corporation (specify) Not For Profit

If the type of corporation changed during
the tax year, provide the effective date of

the change ......ccccoviiiiiiei s ||||||||
Year Month Day

Is the corporation a resident of Canada? Yes [7] No []

If no, give the country of residence on line 081 and complete and attach
Schedule 97.

Is the non-resident corporation claiming
an exemption under an income tax

treaty? ... WYeS |:| No m

If yes, complete and attach Schedule 91.

If the corporation is exempt from tax under section 149, tick one of the
following boxes:

1 |Z| Exempt under paragraph 149(1)(e) or (I)
2 |:| Exempt under paragraph 149(1)(j)
4 |:| Exempt under other paragraphs of section 149

Do not use this area

T2 E (23)

TC21 Version 2024.1.0.0
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

Protected B when completed

-Attachments

Financial statement information: Use GIFI| schedules 100, 125, and 141.

Is the corporation related to @any Other COrPOTrAtIONS?............ooii et r e e e e e e e e e ne e r e e sa e e e e eneenne
Is the corporation an associated CCPC? .........ccccceiviiieevie e
Is the corporation an associated CCPC that is claiming the expenditure MIt? .............oo e

Does the corporation have any non-resident shareholders Who own VOtING SNAreS? ..........oiiiiuiiiiiiiiiii e
Has the corporation had any transactions, including section 85 transfers, with its shareholders, officers, or employees,

other than transactions in the ordinary course of business? Exclude non-arm's length transactions with non-residents. .............cc.ccccooiiiiiiiiiiinnee
If you answered yes to the above question, and the transaction was between corporations not dealing at

Has the corporahon paid any royalties, management fees, or other similar payments to residents of Canada?...........cccccoeviiiiiiiiieiiei i
Is the corporation claiming a deduction for payments to a type of employee benefit PIan? ..........ccoo i
Is the corporation claiming a loss or deduction from @ taX SHEIEIT ...........ei i et b ettt et esbe e s e e e e

Is the corporation a member of a partnership for which a partnership account number has been assigned?............ccocoi i
Did the corporation, a foreign affiliate controlled by the corporation, or any other corporation or trust that did not deal at arm's length
with the corporation have a beneficial interest in a non-resident discretionary trust (without reference to section 94)?..........ccccooviiiiiiinicic i

Did the corporation own any shares in one or more foreign affiliates in the taX YEar? ..o 169 [l
Has the corporation made any payments to non-residents of Canada under subsections 202(1) and/or 105(1) of
the INCOME TAX REGUIGLIONS? ..ottt ettt e ettt e et e e te e tte e ekt e e e eaeeeeatee e teeenste e aaseeeaseeeesbee e bee e aaeeeemee e embee e neeesaseeeeseeeanbeeanbeeeaneeeenseeanbaeennnen

Did the corporatlon have a total amount over CAN$1 million of reportable transactions with non-arm's Iength non- reS|dents'7

Does the corporation earn income from one or more Internet webpages or websites?..................
Is the net income/loss shown on the financial statements different from the net income/loss for income tax purpoSEs?.........cceecuveviiieiiiieneeeiiieieee
Has the corporation made any charitable donations; gifts of cultural or ecological property; or gifts of medicine? ..........ccccceviiiiiiiiiiiiec e,
Has the corporation received any dividends or paid any taxable dividends for purposes of the dividend refund?

Is the corporation Claiming @ny tYPE OF I0SSES?....... .o et s e e h e e e h e s e e et e e e e e e se e s et e r e e r e e e e
Is the corporation claiming a provincial or territorial tax credit or does it have
a permanent establishment in More than 0NE JUNSTICHONT? ........cuiiiiiiii ettt e s e e ae e e et e e bt e e sbbeesabeeesbeeanbeeaaneeesnneeenseeensaeeannes

Has the corporation realized any capital gains or incurred any capital losses during the tax year? ...
i) Is the corporation a CCPC and reporting a) income or loss from property (other than dividends deductible on line 320 of the T2 return), b) income

from a partnership, c) income from a foreign business, d) income from a personal services business, e) income referred to in clause 125(1)(a)(i)(C)

or 125(1)(a)(i)(B), f) aggregate investment income as defined in subsection 129(4), or g) an amount assigned to it under subsection 125(3.2) or 125
8); or

ii) Is the corporation a member of a partnership and assigning its specified partnership business limit to a designated member under subsection 125
S 2SSOSR

Is the corporation carrying on business in Canada as a NoN-resident COrPOrAtIoONT ...........coiiii ittt et e e b e ebe e beesae e e eeee
Is the corporation claiming any federal, provincial, or territorial foreign tax credits, or any federal logging tax creditS?...........cccoeveriiiiiniiniineeeeee
Does the corporation have any Canadian manufacturing and processing profits or zero-emission technology manufacturing profits? ............ccccceeeuve..
Is the corporation claiming an INVESTMENT TAX CrEAIt? ..........eiiiiiiii ettt e e bt e st e ettt e et e e s bt e s ss e e s teeeabbe e snseeeteeenbeeennbeesneaenns
Is the corporation claiming any scientific research and experimental development (SR&ED) eXpenditures? ..........cccooveiiiiieiiie e
Is the total taxable capital employed in Canada of the corporation and its related corporations over $10,000,0007 ..........ccceovererireneneneeese e see e
Is the total taxable capital employed in Canada of the corporation and its associated corporations over $10,000,0007 ...........cccoererererierenereseneeneens
Is the corporation subject to gross Part VI tax on capital of financial INSHUIONS? ..o e
Is the corporation claiming a Part | tax credit? ..........c.ccoooeiinineeniicieeee
Is the corporation subject to Part IV.1 tax on dividends received on taxable preferred shares or Part VI.1 tax on dividends paid?............cccceveinvennenn.

Is the corporation agreeing to a transfer of the liability fOr Part V1.1 f8X7.........oiiiiiiiiieie et ettt e et se e st e e e beeesnteeenneeenes
For financial institutions: Is the corporation a member of a related group of financial institutions
with one or more members SUDJECE 10 GroSS Part VI 1AX7..........o ittt b ettt e e e b e e e s e e m

Is the corporation claiming a Canadian film or video production taX Credit? ............ciiiiiiiiiii ettt et et e et e e sbbeesnneeenes
Is the corporation claiming a film or video production SErVICES taX CrEdit? ...........oiiiiiiiiiiiiie et e et et e e e e saee e e
Is the corporation claiming a Canadian journalism labour tax Credit? ............cccviiiiiiiiieen e

Is the corporation subject to Part XII1.1 tax? (Show your calculations on a sheet that you identify as Schedule 92.) .........ccocoeiiiiiiiiiiiiireeeee

Schedules — Answer the following questions. For each yes response, attach the schedule to the T2 return, unless otherwise instructed. Yes Schedule

23

49
19

T5004
T5013

22
25

T106

31
T661
33/34/35

39
T1131
T1177

58

92

TC21 Version 2024.1.0.0
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

Protected B when completed
——Attachments (continued)

Yes Schedule

Did the corporation have any foreign affiliates in the taX YEAI?..........oo ittt ettt bbbt ¥l | T1134
Did the corporation own or hold specified foreign property where the total cost amount of all such property, at any time in the year, was more than

CANSBT00,0007.....c.eteueteeeeteeteteeeeteeeete st eseaseseese st ete et esese et eaeesenees e s et enseseeeeseabeseeees e s es £ b emeeseaseE e st eheeees e oeeEem e eh e e eseeEeR e b oAt eE oAt e b eR £ eEeR e eE oAt ebenten e s eb et eneesene e ebe b enenene T1135
Did the corporation transfer or loan property to a non-resident trust?............ccccoocveeenennes T1141
Did the corporation receive a distribution from or was it indebted to a non-resident trust in the year?...........coco e T1142
Has the corporation entered into an agreement to allocate assistance for SR&ED carried out in Canada? ...........cccooeiiiiiiiiieneiiii e T1145
Has the corporation entered into an agreement to transfer qualified expenditures incurred in respect of SR&ED contracts?..........ccccceeevieeiiiieiinennenne T1146
Has the corporation entered into an agreement with other associated corporations for salary or wages of specified
EMPIOYEES FOr SREEDT ...ttt e et a e b et e e 2 e b e s e e be b e R e s s e b e b e e R e S H e b e e He e s e e b e e et e aeeh e eh e e ae e et et et e ae e ee et eaeeae et e e e seenaeeeeneeneenae e e mj T1174
Did the corporation pay taxable dividends (other than capital gains dividends) in the taX YEar? .........ccooiiiiiiie e 2650 55
Has the corporation made an election under subsection 89(11) NOt 10 DE @ CCPC? ........eiiiiiiiiee ettt seee s P | T2002
Has the corporation revoked any previous election made under SUDSECHION 89(171)7 .. ....uiiiiiiiii ettt neae s rIiyd | 12002
Did the corporation (CCPC or deposit insurance corporation (DIC)) pay eligible dividends, or did its
general rate income pool (GRIP) change in the taX YEaI? ..o @j 53
Did the corporation (other than a CCPC or DIC) pay eligible dividends, or did its low rate income pool (LRIP)
[l g P=Ta o T g IR g TS = DR o R PTRPS 54
Is the corporation claiming a return of fuel charge proceeds to farmers tax Credit?......... ... 63
Are you an employer reporting a non-qualified security agreement under subsection 110(1.9)7 ..o 59
Is the corporation claiming an air quality improvement tax credit?..... 65
Is the corporation subject to the additional 1.5% tax on banks and life INSUMErs?..............cccoiiiiiiiii e 68
——Additional information:
Did the corporation use the International Financial Reporting Standards (IFRS) when it prepared its financial statements? .................... 270 R3S |:| No m
[ (a1 oo Ty oY= o o N =T (1SS w Yes D No m
Specify the principal product(s) mined, manufactured, pX:¥A Muaythai (NPO) b£13100.000 9%
sold, constructed, or services provided, giving the 286 287 o
approximate percentage of the total revenue that each °
product or service represents. 288 289 %
Did the corporation immigrate to Canada dUrNgG the tAX YEAI? .........c...rweerrrerireseeeseeeseessseessessessseessesssseesssesssessssessessssessssesssessssssnseses W Yes [] No [/]
Did the corporation emigrate from Canada dUrNgG the TAX YEAI?..........c..eurruereriiimrerieseeeeessseesaes s ess s s essesss s st eessesssesssesssessssssesesas @ Yes [] No [/]
Do you want to be considered as a quarterly instalment remitter if you are eligible?.................cooroveuecueeeeeeeeeeeeeeeeeeee e @ Yes [ ] No []

If the corporation was eligible to remit instalments on a quarterly basis for part of the tax year, provide
the date the corporation ceased to be eligible

L1 1 1 1
YYYY MM DD
If the corporation's major business activity is construction, did you have any subcontractors during the tax year? .........c.ccccoevvievieennenn. w Yes |:| No D

Taxable income

Net income or (loss) for income tax purposes from Schedule 1, financial statements, o GIFl.............cc.cc..c..cveiueruervereereseeeeeeesies e m 5,802 A
Deduct:  Charitable donations from SCREAUIE 2 ..............ewerveeeeeeeeeeeeeeeeeseeeeeseeseeeeeesceseeeeseeeses e 311
Cultural gifts from SChedUIE 2 ............ooooiiiiiiici e 313
Ecological gifts from SChedule 2 ............ccoiiiiiiiicee e 314
Gifts of medicine made before March 22, 2017, from Schedule 2 .......c.cooeevveeveeeceeeeeeeeennn. 315
Taxable dividends deductible under section 112 or 113, or subsection 138(6)
FrOM SChEAUIE 3 ... e ettt ene e et et e e e eneeaneas
Part V1.1 tax dedUCHON™...........oiiiiiiic e e
Non-capital losses of previous tax years from Schedule 4.............c.cooviiieiiii i,
Net capital losses of previous tax years from Schedule 4...........ccccccoviiiiiiiiiiic i,
Restricted farm losses of previous tax years from Schedule 4 .................ccooiiiiiiins
Farm losses of previous tax years from Schedule 4 ................cc.cociiiiiiiiicicee
Limited partnership losses of previous tax years from Schedule 4
Taxable capital gains or taxable dividends allocated from a central credit union.................
Prospector's and grubstaker's Sares ...........cccoooiiiiiiiiiiieiie e
Employer deduction for non-qualified SECUTItIES..........ccocvvriiiiiiiiiiie e
Subtotal | 2 B
Subtotal (amount A minus amount B) (if negative, enter "0") 5,802 C

Section 110.5 additions or subparagraph 115(1)(a)(vii) additions
Taxable income (aMOoUNt C PIUS @MOUNE D)...........o.iouiieceeeeeeeeeeeeeeeeeeeeeeeeeeeee e eeeeeeee e eeeeeee e e eeeee e eeeeeeeeaee s eea e s enen e eenaemaee e eeeenesneeen m 5,802

* This amount is equal to 3.5 times the Part VI.1 tax payable at line 724 on page 9.

TC21 Version 2024.1.0.0 Page 3



Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31
Protected B when completed

——Small business deduction

Canadian-controlled private corporations (CCPCs) throughout the tax year

Income eligible for the small business deduction from Schedule 7...............c..cccooiiii e m A
Taxable income from line 360 on page 3, minus 100/28 of the amount on line 632* on page 8, minus 4 times the amount on line
636** on page 8, and minus any amount that, because of federal law, is exempt from Part | tax ..........c.ccoooeiiiiiiniiniieicee m B
Business limit (see notes 1 and 2 below) .. C
Notes:

1. For CCPCs that are not associated, enter $500,000 on line 410. However, if the corporation's tax year is less than 51 weeks, prorate this amount by

the number of days in the tax year divided by 365, and enter the result on line 410.

2. For associated CCPCs, use Schedule 23 to calculate the amount to be entered on line 410.
Business limit reduction:

Taxable capital business limit reduction for tax years starting before April 7, 2022

Amount C X m i D =..... E1

11,250
Taxable capital business limit reduction for tax years starting after April 6, 2022
Amount C X m i D =..... E2
90,000
Amount E1 or amount E2, whichever applies | 2 E3

Passive income business limit reduction

Adjusted aggregate investment income from Schedule 7 **** _._.........ccoiiiiieennn. 417 —50,000 = .. F

Amount C x Amount F S ettt ettt neene e e enean G

100,000
The greater of amount E3 and amount G m H
Reduced business limit (amount C minus amount H) (if negative, enter "0") ... m |
Business limit the CCPC assigns under subsection 125(3.2) (from lIN€ 515) ........ccoiiiiriiiiiiiri e J
Reduced business limit after assignment (amount I minus amount J)...........ccccoiiiiiiiiiiiii m K
Small business deduction
AmountA, B, C, or K, x  No. of days on or after January 1, 2018 and before x 18.0 % =
whichever is the least January 1, 2019 365
Number of days in the tax year
AmountA, B, C, orK, X No. of days on or after January 1, 2019 365 x 19.0 9% =
whichever is the least 365
Number of days in the tax year

Total Of the @DOVE BMOUNES  ......eiuiiieiicti etttk skttt a e 2 et e e e ae e s ese e he st eseheeees e e s eseesemeeses s ebensese e e s eseesenses e s et enseneesensesannnes 430

Enter amount from line 430 at amount K on page 8.

*

Calculate the amount of foreign non-business income tax credit deductible on line 632 without reference to the refundable tax on the CCPC's investment income (line 604)
and without reference to the corporate tax reductions under section 123.4.

Calculate the amount of foreign business income tax credit deductible on line 636 without reference to the corporation tax reductions under section 123.4.

Large corporations

*x

dokk

« If the corporation is not associated with any corporations in both the current and previous tax years, the amount to be entered on line 415 is: (total taxable capital employed in
Canada for the prior year minus $10,000,000) x 0.225%.

« If the corporation is not associated with any corporations in the current tax year, but was associated in the previous tax year, the amount to be entered on line 415 is: (total
taxable capital employed in Canada for the current year minus $10,000,000) x 0.225%.

 For corporations associated in the current tax year, see Schedule 23 for the special rules that apply.

Hekkk

Enter the total adjusted aggregate investment income of the corporation and all associated corporations for each tax year that ended in the preceding calendar year. Each
corporation with such income has to file a Schedule 7. For a corporation's first tax year that starts after 2018, this amount is reported at line 744 of the corresponding
Schedule 7. Otherwise, this amount is the total of all amounts reported at line 745 of the corresponding Schedule 7 of the corporation for each tax year that ended in the
preceding calendar year.
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31
Protected B when completed

Small business deduction (continued)
Specified corporate income and assignment under subsection 125(3.2)

L M N
Business number of the corporation receiving the assigned Income paid under clause 125(1)(a)(i)(B) to | Business limit assigned to corporation identified
amount the corporation identified in column L 3 incolumn L4
490 500 )
RC
Total EXIY Total KB

Notes
3. This amount is [as defined in subsection 125(7) specified corporate income (a)(i)] the total of all amounts each of which is income (other than specified farming or fishing income of the
corporation for the year) from an active business of the corporation for the year from the provision of services or property to a private corporation (directly or indirectly, in any manner whatever)
if
(A) at any time in the year, the corporation (or one of its shareholders) or a person who does not deal at arm's length with the corporation (or one of its shareholders) holds a direct or indirect
interest in the private corporation, and
(B) it is not the case that all or substantially all of the corporation's income for the year from an active business is from the provision of services or property to
(1) persons (other than the private corporation) with which the corporation deals at arm's length, or
(Il) partnerships with which the corporation deals at arm's length, other than a partnership in which a person that does not deal at arm's length with the corporation holds a direct
or indirect interest.
4. The amount of the business limit you assign to a CCPC cannot be greater than the amount determined by the formula A — B, where A is the amount of income referred to in column M in
respect of that CCPC and B is the portion of the amount described in A that is deductible by you in respect of the amount of income referred to in clauses 125(1)(a)(i)(A) or (B) for the year. The
amount on line 515 cannot be greater than the amount on line 426.

General tax reduction for Canadian-controlled private corporations
Canadian-controlled private corporations throughout the tax year
Taxable income from line 360 on page 3
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 ..
Amount 13K from Part 13 of Schedule 27

B
C
Personal services buSINESS INCOME ...........ciiiiiiiiiiiiieee e D
Amount from line 400, 405, 410, or 428 on page 4, whichever is the least..................cccccooeiiie E
F
>

Aggregate investment income from line 440 on page 6*

Amount A minus amount G (if negative, enter "0")

General tax reduction for Canadian-controlled private corporations — Amount H multiplied by 13%
Enter amount | on line 638 on page 8.

* Except for a corporation that is, throughout the year, a cooperative corporation (within the meaning assigned by subsection 136(2)) or a credit union.

General tax reduction

Do not complete this area if you are a Canadian-controlled private corporation, an investment corporation, a mortgage investment corporation, a mutual fund
corporation, or any corporation with taxable income that is not subject to the corporation tax rate of 38%.

Taxable income from [IN@ 360 ON PAGE 3.........ouiiiiiiie et s e e s e e s e e eee s oo e e ee e se e s eese e s eeseeseesseseeeaesseseeseesseseeeneeanaas J
Lesser of amounts 9B and 9H from Part 9 of Schedule 27 K
Amount 13K from Part 13 of Schedule 27 L
Personal services bUSINESS INCOME .......cuuiiiiiiiiiii e M

| 2 N
Amount J minus amount N (if NEGAtIVE, ENTEI "0") ..o ettt b e e e ra et
General tax reduction — Amount O MUILIPEA DY 13% ....o.ooiiiiiii e e P

Enter amount P on line 639 on page 8.
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31
Protected B when completed

Refundable portion of Part | tax:

Canadian-controlled private corporations throughout the tax year
Aggregate investment income from Schedule 7 .......... m X 30 2/3% = oo A
Foreign non-business income tax credit from line 632 on page 8............cccooiiiiiiiniiiiiiicien, B
Foreign investment income from Schedule 7 .............. m x8% = ... Cc
Subtotal (amount B minus amount C) (if negative, enter "0") | 2
Amount A minus amount D (if NEGAtiVe, ENTET "0") ..ottt ettt na e enee
Taxable income from liN€ 360 0N PAGE 3......ooiiiiiiieiieie et F
Amount from line 400, 405, 410, or 428 on page 4, whichever is the
[ASE ...ttt ettt b e st aenn s G
Foreign non-business income
tax credit from line 632 on
PAge 8. x 75/29 ........ H
Foreign business income tax
credit from line 636 on page 8 x4= ... |
Subtotal (add amounts G to I) » J
Subtotal (amount F minus amount J) Kx 30 2/3% = L
Part | tax payable minus investment tax credit refund (line 700 minus line 780 from page 9) ..........cccoiiiiiiiiiiiiiiiiie e
Refundable portion of Part | tax — Amount E, L, or M, whichever is the 1€ast............cccoiiiiiiiiiii e m N
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

Protected B when completed
Refundable dividend tax on hand

Eligible refundable dividend tax on hand (ERDTOH) at the end of the previous tax year (line 530 of the preceding tax year) ............. m A
Non-eligible refundable dividend tax on hand (NERDTOH) at the end of the previous tax year (line 545 of the preceding tax year)
[Tl LTI =T o (T O TS TP OO P U RS TURPPROP 535 B
Part IV tax payable on taxable dividends from connected corporations (amount 2G from Schedule 3) ........... C
Part IV tax payable on eligible dividends from non-connected corporations (amount 2J from Schedule 3) ..... D
Subtotal (amount C plus amount D) | 2 E

Net ERDTOH transferred on an amalgamation or the wind-up of @ subSIIiary ...........coccoiiiiiiiiiiiie e 525 F
ERDTOH dividend refund for the PreViOUS TaX YEAI ...........ccciiiuieiiueiiiteecieee sttt ettt sttt sttt se st se st se et e s ese st ete et eaessessebensesesesenes 570 G
Refundable portion of Part | tax (from liN€ 450 0N PAGE B)  .....ooouiiiiiiiei e et H
Part IV tax before deductions (amount 2A from Schedule 3) .......cocoiiiiiiiiii e |
Part IV tax allocated to ERDTOH (@MOUNE E) .....oiiiiiiiiiiiiie ettt s J
Part IV tax reduction due to Part V.1 tax payable (amount 4D of Schedule 43) ........cccceviiiiiieiiiiiiieeiees K

Subtotal (amount | minus total of amounts J and K) | 2 L
Net NERDTOH transferred on an amalgamation or the wind-up of @ SUDSIQIary ...........ccccoeoiiriiniinie s 540 M
NERDTOH dividend refund for the PreVioUS 18X YEAI ..........ciiiiiiiiiiieiitei ettt bbbttt b et et 575 N
38 1/3% of the total losses applied against Part [V tax (amount 2D from Schedule 3) ........c.occoiiiiiiiii e O
Part IV tax payable allocated to NERDTOH, net of losses claimed (amount L minus amount O) (if negative enter "0") ........ccccoceivveneenne P
NERDTOH at the end of the tax year (total of amounts B, H, M, and P minus amount N) (if negative, enter "0") .........ccccccvvviirinnne m
Part IV tax payable allocated to ERDTOH, net of losses claimed (amount E minus the amount, if any, by which amount O exceeds
amount L) (if N@GatiVe, ENTEI "0") ...t e et e e E R e Rt e e et R e e e e e et e e e eaeas Q
ERDTOH at the end of the tax year (total of amounts A, F, and Q minus amount G) (if negative, enter "0") ........ccccoceviiiiiiiniennn. 530

Dividend refund

38 1/3% of total eligible dividends paid in the tax year (amount 3A from Schedule 3) ... AA
ERDTOH balance at the end of the tax year (€ 530) .......ccciiiiie ettt b et ettt BB
Eligible dividend refund (amount AA or BB, WhiChEVEr iS 1€SS) .........ccuiiiiiiiiii e CcC
38 1/3% of total non-eligible taxable dividends paid in the tax year (amount 3B from Schedule 3) ... DD
NERDTOH balance at the end of the tax YEar (lIN€ 545) ..........c.couieieueeeeeeeeeeee ettt et e et e et e et e et s eae e e e etenseteeeeaens EE
Non-eligible dividend refund (amount DD or EE, WhIChEVET iS I8SS) .......c.ceiiiuieiieiieeeieeeeeeeeeeeetee ettt ettt e FF
Amount DD minus amount EE (if negative, enter "0") GG
Amount BB minus amount CC (if negative, enter "0") HH
Additional non-eligible dividend refund (amount GG or HH, WhiChEVET iS IESS) .......cccciriiiiiiiiiice e 1]
Dividend refund — Amount CC plus amount FF plus @amount [l ..ot s JJ

Enter amount JJ on line 784 on page 9.
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

Protected B when completed
Part | tax
Base amount Part | tax — Taxable income (from line 360 on page 3) multiplied DY 38%.........ccccoiiriiiiiiiiiice e @ A
Additional tax on personal services business income (section 123.5)

Taxable income from a personal services business ...........cccooiiiiiiiiiiiicies e @ x 5% = m B
Additional tax on banks and life insurers from Schedule 68.................c.coiiiiiiii s @
Recapture of investment tax credit from SChedule 37..............ocoiiiii e m D

Calculation for the refundable tax on the Canadian-controlled private corporation's (CCPC) investment income
(if it was a CCPC throughout the tax year)

Aggregate investment income from line 440 0N PAJE 6 ........ooeeiuieiiieieiniiieeee e E
Taxable income from line 360 on page 3..........ccccceveicicicicneene F
Deduct:
Amount from line 400, 405, 410, or 428 on page 4, whichever is
thE 1S .......cvieicviiceeet et G
Net amount (amount F minus amount G) | 2 H
Refundable tax on CCPC's investment income — 10 2/3% of whichever is less: amount E or amount H.................ccooi m I
Subtotal (add amounts A, B, C, D, and 1) J
Deduct:
Small business deduction from line 430 0N PAGE 4......cc.eoiiiiiiiiiiiiiie e K
Federal taX @DAIEMENT ..........c.ceuiiiuriririeis ettt b e 608

Manufacturing and processing profits deduction and zero-emission technology manufacturing
deduction from SChedUIE 27 ..ottt

Investment corporation dedUCHION ...........ccoiiiiiiiiiii e

Taxed capital gains @
Federal foreign non-business income tax credit from Schedule 21 ............cccccoviiiiiiiiciiiecns

Federal foreign business income tax credit from Schedule 21..............ocoiiiiiiici e

General tax reduction for CCPCs from amount | on page 5...........ccccooiiiiiiiiiiiciciie e
General tax reduction from amount P on page 5........ccoeiiiiiiiiiieiieeeeee e
Federal logging tax credit from Schedule 21 ..ot
Eligible Canadian bank deduction under section 125.271 ..........cccoeoiiiiiiei e
Federal qualifying environmental trust tax credit.............cociiiiiiiiiciie e
Investment tax credit from Schedule 371 ...

Part | tax payable — Amount J MINUS @MOUNT L ........ouiiiiiiiii et bbbt ettt e bttt a e e re e e e e s benieenne e M
Enter amount M on line 700 on page 9.

Privacy statement

Personal information (including the SIN) is collected to administer or enforce the Income Tax Act and related programs and activities including administering tax,
benefits, audit, compliance, and collection. The information collected may be used or disclosed for the purposes of other federal acts that provide for the imposition
and collection of a tax or duty. It may also be disclosed to other federal, provincial, territorial, or foreign government institutions to the extent authorized by law. Failure
to provide this information may result in paying interest or penalties, or in other actions. Under the Privacy Act, individuals have a right of protection, access to and
correction of their personal information, or to file a complaint with the Privacy Commissioner of Canada regarding the handling of their personal information. Refer to
Personal Information Bank CRA PPU 047 on Information about Programs and Information Holdings at canada.cal/cra-information-about-programs.
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31
Protected B when completed

Summary of tax and credits
Federal tax

Part | tax payable from amount M ON PAGE 8 .........ccoouiiiiiieiiiieteiet ittt ettt s et et eeseeteseeeeae et essesenseseeses e s ese s eneseeseeseneeseneeneneeneneenens 700
Part Ill.1 tax payable from Schedule 55... .
Part IV tax payable from SChEUIE 3 ...........oo ittt ettt et esae e s tee e s be e abeeanse e e st eeentee e sbeeanseeeaseeentaeesnseesaneaenns
Part IV.1 tax payable from Schedule 43
Part VI tax payable from Schedule 38 ..
Part V1.1 tax payable from Schedule 43

Part V1.2 tax payable from Schedule 67
Part XI11.1 tax payable from Schedule 92 .
Part XIV tax payable from SCREAUIE 20.......c..ooiiiiiie ettt ettt sttt et e e e bt e bt e et e et e s e es b e ebeeeeeesaeenteannesneeannan

Add provincial or territorial tax:

Provincial or territorial jurisdiction .............c.ccocviriiininnneee 1] BC
(if more than one jurisdiction, enter "multiple” and complete Schedule 5)

Net provincial or territorial tax payable (except Quebec and AIDEIA)............oouiiiiiiiiii s 760
Total tax payable A

Deduct other credits:
Investment tax credit refund from Schedule 31
Dividend refund from amount JJ on page 7....
Federal capital gains refund from Schedule 18
Federal qualifying environmental trust tax credit refund .............ccoooiiiiiii s
Return of fuel charge proceeds to farmers tax credit from Schedule 63 ..
Canadian film or video production tax credit (FOrmM T11371) ...cuiiiiiiiiie e
Film or video production services tax credit (FOrm T1177) ..o

Canadian journalism labour tax credit from Schedule 58 ..................

Small businesses air quality improvement tax credit from Schedule B85.............ccceoiiiiiiinieieeeeee
TaxX WItNNEIA @ SOUICE .....coiiieeie ettt et e e e e ettt e e e e nte e e e e e emnteeeeeeaneeeeeeeannes

Total payments on which tax has been withheld
Provincial and territorial capital gains refund from Schedule 18
Provincial and territorial refundable tax credits from Schedule 5.............ccccoeuviuiiieicrceeeeeceeeee e 812
Tax instalments paid

Total credits | 2 B

Balance (amount A minus amount B)

If the result is negative, you have a refund. If the result is positive, you have a balance owing.
Enter the amount below on whichever line applies.

-
¢ Generally, the CRA does not charge or refund a difference of $2 or less. ¢

Refund code |:| Refund Balance owing .........ccccoveiiiiiiicicis
For information on how to enrol for direct deposit, go to canada.chcra-direct-deposit. For information on how to makiyour payment, go to
canada.ca/payments.
If the corporation is a Canadian-controlled private corporation throughout the tax year, does it qualify for the one-month
extension of the date the balance Of taX IS AUET ... ittt et st ae et et nnee Yes D No |:|

If this return was prepared by a tax preparer for a fee, provide their:

Certification

I [ Bentley 951 [WIISS [E Treasurer

Last name First name Position, office, or rank

am an authorized signing officer of the corporation. | certify that | have examined this return, including accompanying schedules and statements, and that the
information given on this return is, to the best of my knowledge, correct and complete. | also certify that the method of calculating income for this tax year is consistent
with that of the previous tax year except as specifically disclosed in a statement attached to this return.

| X7 (604) 319-9630

L 1| 1
Date (yyyy/mm/dd) Signature of the authorized signing officer of the corporation Telephone number

Is the contact person the same as the authorized signing officer? If no, complete the information below ...................ocoeii Yes [/] No []
958 950 (DI
Name Telephone number

Language of correspondence - Langue de correspondance
Indicate your language of correspondence by entering 1 for English or 2 for French.
Indiquez votre langue de correspondance en inscrivant 1 pour anglais ou 2 pour frangais. m 1
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

Canada Revenue  Agence du revenu Schedule 1

* Agency du Canada Code 1901
Net Income (Loss) for Income Tax Purposes Protected B

when completed

» Use this schedule to reconcile the corporation's net income (loss) as reported on the financial statements and its net income (loss) for tax purposes.
For more information, see the T2 Corporation — Income Tax Guide.
 All legislative references are to the Income Tax Act.

Previous Fiscal Year

Net income (loss) after taxes and extraordinary items from line 9999 of Schedule 125 .............ccccocvveneee. 5,802 A 3,072
Add:
Amortization of tangible @SSEtS ...............ovverveieereireieeieeieees s [ 104] 84
AMOUNE D L. m
Total (lines 101 to 199) [HI] 84 p 84
AMOUNE A PIUS INE 500 .......ooeeieieeieeeeeeee ettt ettt e e s et et e e e e s eaeeaeenseseeneenseseennansennans 5,886 B 3,072
Deduct:
Capital cost allowance from SChedule 8 ............cccoiuriririnireeniereie e, 84
AMOUNE E Lo m
Total (lines 401 to 499) BT 84 p 84
Net income (loss) for income tax purposes (amount B minus line 510)............cccccoeeieiiiiecicie e, 5,802 C 3,072

Enter amount C on line 300 on page 3 of the T2 return.

Total of [ines 201 t0 249 aNd lINE 296 ..........ooeiiiiie e e e e e e et aeaeeeeeeas D
Enter amount D on line 199 on page 1.
Total of [ines 300 t0 345 and lINE 396 ..........oeeiiiiiii e e e e e e e e e et e e e e eeeeeeas E

Enter amount E at line 499

i+l
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001

Canada Revenue Agence du revenu
Agency du Canada

Year end: 2023-12-31 Client copy  2024/05/31

Balance Sheet Information

 Use this schedule to report the corporation's balance sheet information.

Schedule 100
Code 0803
Protected B
when completed

* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

Muaythai BC Athletic Association

Balance Sheet
As of December 31, 2023

Assets GIFI item Current fiscal year Previous fiscal year
Current assets

Cash and deposits 1000 9,929 3,044
Prepaid expenses 1484 4,762 28

Inventories 1120 1,203

Total current assets 1599 15,894 3,072
Fixed assets

Machinery, equipment, furniture, and fixtures 1740 838

Accumulated amortization of machinery, equipment, furniture, and fixtures 1741 (84)

754

Other assets

Total assets 2599 16,648 3,072
Liabilities

Current Liabilities

Amounts payable to members of NPOs 2630 2,361
Amounts payable and accrued liabilities 2620 3,675

Deferred income 2770 6,460

Total current liabilities 3139 10,135 2,361

Long-term Liabilities

Total liabilities 3499 10,135 2,361
Shareholder equity

Contributed capital

Common shares 3500

Retained earnings (deficit) 3600 6,513 711
Total shareholder equity 3620 6,513 711
Total liabilities and shareholder equity 3640 16,648 3,072
Retained earnings (deficit)

Opening balance 3660 711 (2,361)

Net income (loss) 3680 5,802 3,072
Closing balance 3849 6,513 711

T2 SCH 100 E (20) TC21 Version 2024.1.0.0
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Corporation name: Muaythai BC Athletic Association

Canada Revenue Agence du revenu
Agency du Canada

Business number: 794393868RC0001

Income Statement Information

* Use this schedule to report your corporation's income statement information.
* For more information, see Guide RC4088, General Index of Financial Information (GIFI) and T4012, T2 Corporation — Income Tax

Guide.

Muaythai BC Athletic Association

Income statement
For the year ended December 31, 2023

Year end: 2023-12-31

Client copy  2024/05/31

Schedule 125
Code 1005
Protected B

when completed

’_m Operating name

m Description of the operation

[TXE]** Sequence number

GIFl item  Current fiscal year Previous fiscal year
Income
Sales
Sales of goods and services 8000 19,963 8,540
Total sales of goods and services 8089 19,963 8,540
Other income
Subsidies and grants 8242 2,500
Total income 8299 22,463 8,540
Cost of goods sold
Opening inventory 8300
Other direct costs 8450 6,416 1,037
Closing inventory 8500

8518 6,416 1,037

Gross profit (item 8089 minus item 8518) 8519 13,547 7,503
Expenses
Advertising and promotion 8520 1,005 112
Office expenses 8810 601 323
Insurance 8690 4,678 3,941
Bank charges 8715 162 55
Amortization of tangible assets 8670 84
Memberships 8761 40
Professional fees 8860 3,675
Total operating expenses 9367 10,245 4,431
Total cost of good sold and expenses 9368 16,661 5,468
Net non-farming_] income (item 8299 minus item 9368) 9369 5,802 3,072
Other comprehensive income
Total other comprehensive income
Net income (loss) before taxes and extraordinary items 9970 5,802 3,072
Extraordinary items
Current income taxes 9990
Deferred income taxes 9995
Net income (loss) before comprehensive income 5,802 3,072
Total other comprehensive income 9998
Net income (loss) 9999 5,802 3,072

T2 SCH 125 E (23)

TC21 Version 2024.1.0.0
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

Canada Revenue  Agence du revenu . . . . Schedule 141
* Agency du Canada General Index of Financial Information (GIFI) — Additional Code 2101
Information Protected B

when completed

» Corporations need to complete all parts of this schedule that apply and include it with their T2 return along with their other GIFI schedules.
* For more information, see Guide RC4088, General Index of Financial Information (GIFI), and Guide T4012, T2 Corporation — Income Tax Guide.

——Part 1 — Information on the person primarily involved with the financial information

Can you identify the person* specified in the heading 0f Part 12...........ccoovoieuieieoieeeeeeeeee e Yes [7] No []
If you answered no, go to Part 2.

Does that person have a professional designation in @CCOUNLING? ........c..wwererrrerereenreseseeeeeeseneesesseeseesessseeseeseens 095 Yes [/] No [ ]
Is that person connected™* with the corporation? ... 097 Yes [] No [/]

* A person primarily involved with the financial information is a person who has more than a 50% involvement in preparing the financial information that
the T2 return is based on. For example, if three persons prepared the financial information by doing respectively 30%, 30%, and 40% of the work,
answer no at line 111. If they did respectively 10%, 20%, and 70% of the work, answer yes at line 111 and complete Part 1 by referring only to the third
person.

** A person connected with a corporation can be: (i) a shareholder of the corporation who owns more than 10% of the common shares; (ii) a director, an
officer, or an employee of the corporation; or (iii) a person not dealing at arm's length with the corporation.

——Part 2 — Type of involvement

Choose one or more of the following options that represent your involvement and that of the person referred to in Part 1:

(0o TaaT o1 1= Yo IE= T T= TUTo 11 (o =Ty =To Yo SRS 300 |:|
(6] 0] o] =1 Yo B W (A Lo A Y g T P= o =T 4 1= o =Y o Lo o (TR OPPPRP Wi
Conducted a compilation ENGAGEMENT...........cii ittt b ettt b e bt e e et bt et e e ee e e ae e e bt et e e ae e s bt e ae et e nb e e e e e neeenrean 302 ]
Provided @CCOUNTING SEIVICES .........eiiiiiiii ettt ettt e ettt e e et e ee e et e eee e e s st e e e e neeeeeamseeaeaaneeee e nbeee e e ns e e e e nsseeeesseaeeanseeeeannseeeeanseeaaanseeaann 303 O]
Provided DOOKKEEPING SEIVICES ........ii ittt e bttt e oot b e e e st e e e ehbe e e e e kbt e e o a bt e e e ea b et e e e s bt e e e aabbe e e eab b e e e e ennneeeennbneeaannneeennn 304 |:|
Other (please specify) ......c.ccceeuene m

——Part 3 — Reservations
If you selected option 300 or 301 in Part 2 above, answer the following question:

Has the person referred to in Part 1 expressed @ reServation? .............ooiii i

Yes [ ] No [/]

——Part 4 — Other information

Were notes to the financial statements prepared?....... ... o

Yes [/] No []
Yes [] No [/]
Yes [] No [/]
Yes [ ] No [/]
Yes [ ] No [/]
Yes [] No [/]

Did the corporation have any SUDSEQUENT EVENTS? .........cooiiiiiiiiiiie et e ee e e e e eneeeeeanes
Did the corporation re-evaluate its assets during the tax Year? ............ccoovii i
Did the corporation have any contingent liabilities during the tax year? ............ccocoi i

Did the corporation have any commitments during the tax year? ..o

-
=)
S

Does the corporation have investments in joint venture(s) or partnership(s)? .......ccccueei i

i+l
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Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31

Client copy  2024/05/31
Protected B when completed

——Part 4 — Other information (continued)
Impairment and fair value changes

In any of the following assets, was an amount recognized in net income or other comprehensive income (OCl) as a
result of an impairment loss in the tax year, a reversal of an impairment loss recognized in a previous tax year, or a
change in fair value during the taX YEAI? .........oooiiiie et e st e st e e sree e s e e sneeeaeeenseennneean

If yes, enter the amount recognized: In net income In OCI
Increase (decrease) Increase (decrease)

Property, plant, and equipment ....................... m m

Intangible assets ..............cccooeiiiiiiiiiiins m m

Investment property ..........ccoocciiiiiiiniiieens m

Biological @ssets ..........cccccceeiiiiiiiiiiiiiis @

Financial instruments ...l m m

Other ..., @ m

Financial instruments
Did the corporation derecognize any financial instrument(s) during the tax year (other than trade receivables)?......

Did the corporation apply hedge accounting during the tax Year? ..o
Did the corporation discontinue hedge accounting during the tax year?...........cooiii i

Adjustments to opening equity

Was an amount included in the opening balance of retained earnings or equity, in order to correct an error, to
recognize a change in accounting policy, or to adopt a new accounting standard in the current tax year?................

If yes, you have to maintain a separate reconciliation.

Yes [ ]

Yes [ ]
Yes []
Yes []

Yes []

No [./]

No [/]
No [/
No [/

No [/]

——Part 5 — Information on the person who prepared the T2 return

following options that apply:

If the person who prepared the T2 return has a professional designation in accounting but is not the person identified in Part 1, choose all of the

Prepared the T2 return and the financial information contained therein ... e 310 |:|
The client provided the fINanCial STAtEMENTS ..........oi ettt et e et e ea e sa e e st e ee e et e et e e enneeeeeeanneenneas m |:|
The client provided @ trial DAIANCE ..ottt e e ettt e e e b bt e e e s bt e e e st tee e e sseeeenbeeeeabeeeeansseeeeanbbeeeaseeaaannnens 312 O]
The client Provided @ GENEIAI IEAGET ... .ui i ettt e et e e a bt e e ottt e e a e et e e st b et e e aab et e e st e e e e ebb et e e eab e e e e aabteeeaanneeas 313 |:|
Other (please specify) ......cccccceeeene m]

TC21 Version 2024.1.0.0
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Corporation name: Muaythai BC Athletic Association

Asset and Cost Information
Class 8-a

Description

Business number: 794393868RC0001

S8Asset Capital Cost Allowance (CCA) Asset Manager

Account number

Select rental property (Reg. 1100(11))

Show the Net Addition Calculation section for accelerated CCA?

Year end: 2023-12-31

Cost
Cost, beginning

Client copy  2024/05/31

Additions

838

Dispositions

Cost, ending

838

CCA
UCC, beginning

Federal

¥

Alberta Québec

Total additions

838

838

838

DIEP included in the total additions

AlIP additions included in the total additions

Adjustments and transfers
Previous vear ITC

Other

Assistance received or receivable subsequent to disposition 7

Assistance repaid subsequent to disposition &

Net adjustments and transfers

Adjusted UCC

838

838

838

Proceeds of disposition

UCC before CCA

838

838

838

Immediate expensing 2

1/2 year and UCC adjustments 4

419

419

419

Base for CCA

419

419

419

Rate

20 o,

20 %

20 o,

CCA (Including immediate expensing deduction amount)

84

84

84

Terminal loss

Recapture

UCC, ending

754

754

754

Immediate expensing
a.DIEP®

b. Disposition of DIEP

c. DIEP adjustments

d. UCC of the DIEP (a-b + ¢)

e. UCC before CCA

f. UCC of the DIEP included in row e (UCC before CCA)

g. IEL '° for this asset (If terminal loss or recapture, enter "0")

h. Immediate expensing (Lesser of f or g)

Net addition calculation
Non AlIP addition

838

838

838

Assistance (subsequent to disposition) allocated

Disposition allocated 3

Net non-AllP addition *

838

838

838

AlIP addition including DIEP

DIEP addition

UCC of the DIEP

Immediate expensing

AlIP addition

Disposition allocated 5

Net AlIP addition 2

1/2 year adjustments

419

419

419

UCC adjustment 3

UCC adjustment (non QIP) &

N/A

N/A

1/2 year and UCC adjustments 4

419

419

419

S8 Asset Manager



Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

/\ Accelerated Investment Incentive Property (AlIP) and Immediate Expensing Deduction

Additions after November 20, 2018 are eligible for an accelerated CCA in the year of acquisition. The accelerated CCA rule suspends the 1/2 year adjustment to the
eligible additions by adding the 1/2 year adjustment rather than subtracting it from the UCC base. For most CCA classes, such additions result in 3 times the first year

CCA than the normal first year CCA.

N

. Additions before November 21, 2018 . Ineligible addition for accelerated CCA. Subject to 1/2 year rule in the year of acquisition.

2. Additions after November 20, 2018 and before 2028 . Eligible addition for accelerated CCA. 1/2 year rule suspended in the year of acquisition.

w

4. If the total is negative, add (rather than subtract) to calculate UCC base for CCA.

[$)]

. UCC adjustment under the proposed Regulation 1100(2) with respect to additions after November 20, 2018:
UCC adjustment = variable x net addition 5

disposition must first reduce pre November 21, 2018 addition before post November 20, 2018 additions to calculate the net addition.

6. Not applicable.

~

Schedule 8, the amount is carried over as a positive amount.

©

Enter only as a positive amount. Assistance that is repaid during the year for a property, subsequent to disposition (column 7 of Schedule 8).
. DIEP (Designated Immediate Expensing Property) - Eligible property under this new measure would be capital property that is subject to the capital cost allowance

(CCA) rules, other than property included in CCA classes 1 to 6, 14.1, 17, 47, 49 and 51, which are generally long-lived assets.

10. IEL (Immediate expensing limit)

Current Year Addition/Disposition Transactions

. Where UCC of a class is increased in a year by both additions before November 21, 2018 and additions after November 20, 2018, and there is a disposition, the

. Enter only as a negative amount. Assistance received or receivable during the year for a property, subsequent to disposition (column 6 of Schedule 8). In column 6 of

Description POS Terminals Transaction date 3 2023/08/18

Additions Dispositions
Cost of addition ! 838 Proceeds Full disposition? No
DIEP? 5 No Outlays Terminal loss? No
AllP? 5 No Net proceeds DIEP? 8 No
AlIP for Québec? & No Cost
QIP for Québec? 7 No Lower of cost and proceeds
Half year rule applies? Yes
Trade-in allowance 2
GST/HST, PST, QST % 2
GST/HST input tax credit 2
Description Transaction date 3

Additions Dispositions
Cost of addition * Proceeds Full disposition? No
DIEP? 5 No Outlays Terminal loss? No
AllP? 5 No Net proceeds DIEP? 8 No
AlIP for Québec? ¢ No Cost
QIP for Québec? 7 Yes Lower of cost and proceeds

Yes

Half year rule applies?

Trade-in allowance 2

GST/HST, PST, QST % 2

GST/HST input tax credit 2

awh =

For class 10.1 or 54 addition, enter purchase price before tax.
Use only for class 10.1 or 54 addition vehicle acquisition during the tax year.
Date of transaction must be entered for additions after November 20, 2018.
Accelerated Investment Incentive Property (AllP). Additions made after November 20, 2018.

Designated Immediate Expensing property (DIEP). Additions made after April 18, 2021 and before 2024 (for CCPCs)

©oNo®

History of additions

AlIP for Québec. Additions made after November 20, 2018.
Qualified intellectual property (QIP) for Québec. Applicable to additions made after December 3, 2018 for classes 14, 14.1 and 44.
Answer Yes if DIEP is purchased and subsequently disposed of in the current taxation year, or a class 10.1 vehicle disposed of is a DIEP

S8 Asset Manager

Description Date acquired DIEP? Cost Class 10.1 or 54 Class 10.1 or 54 | Disposed of?
capital cost limit capital cost limit
(before tax) (after tax)
No No
Total Cost




Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001 Year end: 2023-12-31 Client copy  2024/05/31

S8CIlaim capital Cost Allowance (CCA) Claim
CCA Claim order

TaxCycle provides you with the option of defining the order that CCA properties are claimed in the return. The default method will mean properties will be
claimed beginning with those that have the lowest CCA rate to the highest, followed by buildings at the end.
To utilize a different option, select the checkbox next to your desired order of claiming CCA property.

Non-rental assets
A[./] Lowest CCA rate to highest, buildings claimed at end
B[ ] Lowest CCA rate to highest
C[ ] Lowest CCA amount to highest
D[] Highest CCA amount to lowest

CCA claim for buildings

Non-rental assets
[./] Include CCA claim for buildings

CCA claim for rental properties

Rental assets

A[./] Lowest CCA rate to highest, buildings claimed at end

B[ ] Lowest CCA rate to highest
C [ ] Lowest CCA amount to highest
D[] Highest CCA amount to lowest

Rental assets
[./] Include CCA claim for buildings

Limit CCA under Regulation 1100(11) for all rental statements? Yes [/] No []
CCA claim for class 43.2 Specified Energy Properties
Limit CCA under Regulation 1100(24) to (29) for all class 43.2 assets? Yes [ ] No [/]
Net income earned on these specified ENergy ProPErtIES .........oiiiiiiiiiiiii ettt ettt e e eneee s
Immediate Expensing Incentive available to CCPCs
The corporation is eligible for the immediate expensing INCENtIVE  .........cooiiiiiiiii e Yes [ ] No [/]
The immediate expensing incentive calculation is being applied to this tax return ... Yes |:| No |Z|
Manually allocate immediate expensing limit to each DIEP in SBASSEt ........ooiiiiiiiiie e Yes [ ] No [/]
CCA Summary
Class Description Rate Available CCA Actual CCA Claim
number Claim
8-a Certain property, furniture, appliances, tools costing $500 or more, photocopiers, elec| 20 84 84
Total CCA Claim 84

S8 CCA Claim




T2 Summary for Muaythai BC Athletic Association

Identification
Taxation year end: 2,0,2,3|1,2]|3,1|2-7870 Enterprize Drive Email
Business Number : 794393868 RC0001 Phone _ (604) 319-9630
Chilliwack [B ,C| website:
V,2R[5N,8]
Tax and credits (Effective corporate tax rate: %) (Effective corporate tax rate (Part | tax): %) I * I
Taxable income Summary of Tax and Credits
Net income or (loss) for tax purposes 300 5,802 Total federal tax
Taxable income E{di] 5,802 Provincial or territorial jurisdiction 750 |19
Part | Tax Total tax payable (]
Subtotal Total credits kil
Part | tax payable Bal. owing (refund) in T2 return

T2 Summary



Corporation name: Muaythai BC Athletic Association

Business number: 794393868RC0001

Year end: 2023-12-31

Client copy  2024/05/31

Summary 5 Year Comparative of Schedule 1 for Muaythai BC Athletic Association

Net Income for Tax Purposes
Tax year ending:

2023/12/31

2022/12/31

2021/12/31

2020/12/31

2019/12/31

From line 9999 from Schedule 125

5,802

3,072

Add:
Provision For Income Taxes Current

Provision For Income Taxes Deferred

Interest and penalties on taxes

Amortization of tangible assets

84

Amortization of natural resource assets

Amortization of intangible assets

Recapture of CCA from Schedule 8

Gain on sale of eligible capital property

Loss in equity of subsidiaries and affiliates

Loss on disposal of assets

Charitable donations and gifts

Taxable Capital Gains

Political donations

Holdbacks

Deferred and prepaid expenses

Depreciation in inventory

Scientific research expenditures

Capitalized interest

Non-deductible club dues & fees

Non-deductible meals & entertainment

Non-deductible automobile expenses

Non-deductible life insurance expenses

Non-deductible company pension plans

Other reserves from S13

Reserves from financial statements

Soft costs on construction and renovations

Non-deductible fines and penalties

Income or loss - partnerships

Amounts calculated under section 34.2

Income shortfall adjustment

Income or loss - joint ventures

Accounts payable and accrual

Accounts receivable and prepaid

Accrual inventory - opening

Accrued dividends - prior year

Capital items expensed

Debt issue expense

Deemed dividend income

Deemed interest on loans to non-residents

Deemed interest received

Development expenses claimed

Dividend stop-loss adjustment

Dividends credited to investments

Exploration expenses claimed in year

Financing fees deducted in books

Foreign accrual property income

Foreign affiliate property income

Foreign exchange inc. in retained earnings

Gain on settlement of debt

Interest paid on income debentures

Limited partnership losses (Schedule 4)

5 Year Summary (S1)

Page 1 of 2



Corporation name: Muaythai BC Athletic Association Business number: 794393868RC0001
Loss from international banking centres

Year end: 2023-12-31

Client copy  2024/05/31

Mandatory inventory adjustment — current

Non-deductible advertising

Non-deductible interest

Non-deductible legal and accounting fees

Optional value of inventory — current

Other expenses from financial statements

Recapture of SR&ED expenditures

Resource amounts deducted

Restricted farm losses — current year

Sales tax assessments

Share issue expense

Write-down of capital property

Qualifying environmental amounts

Contractor's completion method adjust.

Taxable/non-deductible other comp. inc.

Book loss on joint ventures

Book loss on partnerships

Other additions (total)

Total of lines 101 to 296 84

Deduct:
Tax year ending: 2023/12/31 2022/12/31

2021/12/31

2020/12/31

2019/12/31

Gain on disposal of assets per statements L4

Non-taxable dividend under section 83 402

Capital cost allowance from Schedule 8 [Nk} 84

Terminal loss from Schedule 8 404

Cumulative eligible capital deduction

Allowable business investment loss

For. non-bus. tax deduct subsection 20(12)

Holdbacks

Deferred and prepaid expenses

Depreciation in inventory — end prior year

SR&ED expenditures claimed in the year

Other reserves on line 280

Reserves from financial statements

Patronage dividend deduction

Contributions to deferred income plans

Incorporation expenses under paragraph 20(1)(b)

Accounts payable and accruals

Accounts receivable and prepaid

Accrual inventory — closing

Accrued dividends — current year

Bad Debt

Equity in income from subsidiaries/affil.

Exempt income under section 81

Income from international banking centres

Mandatory inventory adjustment

Contributions to a qualifying enviro. trust

Non-Canadian advertising — broadcasting

Non-Canadian advertising — printed

Optional value of inventory

Other income from financial statements

Payments made for allocations

Contractor's completion method adjust.

Non-taxable other comprehensive income

Book income on joint venture

Book income on partnership

Canadian development expenses

Canadian exploration expenses

Canadian oil and gas property expenses

Depletion from Schedule 12

Foreign explore & development expenses

Other deductions

Total of lines 401 to 396 84

Net income or (loss) for tax purposes 5,802 3,072

5 Year Summary (S1)
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Corporation name: Muaythai BC Athletic Association

Business number: 794393868RC0001

Year end: 2023-12-31

Summary 5 Year Comparative for Muaythai BC Athletic Association

Taxable Income
Tax year ending: 2023/12/31

2022/12/31

2021/12/31

Client copy  2024/05/31

2020/12/31

2019/12/31

Net income or (loss) for tax purposes 5,802

3,072

Deduct
Charitable donations from Schedule 2 311

Gifts to Canada, a province, or a territory

Cultural gifts from Schedule 2 313

Ecological gifts from Schedule 2 314

Gift of medicine from Schedule 2

Taxable dividends deductible

Part V1.1 tax deduction

Non-capital losses of previous tax years

Net-capital losses of previous tax years

Restricted farm losses of previous years

Farm losses of previous tax years

Limited partner losses of previous years

Taxable capital gains from a central CU

Prospector's and grubstaker's shares

Employer deduction for non-qualified securities

Subtotal

Subtotal (if negative, enter "0") 5,802

3,072

Add
Section 110.5 or 115(1)(a)(vii) additions 355

Taxable income EIXY 5,802

3,072

Income exempt under paragraph 149(1)(t) Ex4\

Taxable income (net of exempt income)*

* for tax years starting before 2019

Active business income

Part | Tax
Tax year ending: 2023/12/31

2022/12/31

2021/12/31

2020/12/31

2019/12/31

Base amount Part | tax

Personal services business income tax

Additional tax on banks and life insurers

Recapture of investment tax credit

Refundable tax on investment income

Subtotal
Deduct
Small business deduction from line 430
Federal tax abatement 608
Manufacturing/processing profits deduction 616
Investment corporation deduction 620

Additional deduction — credit unions

Federal foreign non-business income cred.

Federal foreign business income tax credit

General tax reduction for CCPCs (M)

General tax reduction (X)

Federal logging tax credit

Eligible Canadian bank deduction

Federal environmental trust tax credit

Investment tax credit

Subtotal

Part | tax payable

5 Year Summary
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Corporation name: Muaythai BC Athletic Association

Summary of Tax and Credits
Tax year ending:

Business number: 794393868RC0001

2023/12/31

2022/12/31

Year end: 2023-12-31

2021/12/31

Client copy  2024/05/31

2020/12/31

2019/12/31

Part | tax payable 700

Part |l surtax payable

Part Ill.1 tax payable 710
Part IV tax payable 712
Part IV.1 tax payable 716
Part VI tax payable 720
Part VI.1 tax payable 724
Part V1.2 tax payable 725
Part XI11.1 tax payable 727
Part XIV tax payable 728
Total federal tax
Net provincial or territorial tax payable 760
Total tax payable [{!]
Deduct

Investment tax credit refund

Dividend refund

Federal capital gains refund

Federal environmental trust credit refund

Return of fuel charge proceeds to farmers tax credit

Canadian film or video production refund

Film/video prod'n services tax credit refund

Canadian journalism labour tax credit

Small businesses air quality improvement tax credit

Tax withheld at source

Provincial/territorial cap. gains refund

Provincial and territorial refundable credits

Tax instalments paid

Total credits

Balance owing (refund)

5 Year Summary
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